KFB Commodity Division Weekly Market Report
January 12, 2026

Today was a very busy day in agriculture commodity markets! Before we jump
into the ag news, headlined by the WASDE, let’s address a couple developing
macroeconomic stories; The first is the ongoing investigation of Federal Reserve
Chair Jerome Powell, regarding Powell’s testimony in June involving renovation
of Federal Reserve office buildings. The second is the upcoming Supreme Court
opinion on the legality of Trump administrations tariffs imposed back in 2025.
Both stories have longstanding implications. Discussions around the role of the
FED, and its independence, as well as U.S. global trade dynamics, are core to the
functionality of markets.

Now let’s transition to ag news. Briefly, from a marketing perspective, harvest
season is over and for grain in storage, active observation of markets is
necessary. In terms of potential cash flow availability (referencing FBA Program
payments), AFBF provided an example of what one might expect from payments
at the farm-level. Please see the graph below. Payments are expected to start Feb.
28th.

EXAMPLE FBA PAYMENT
Model Farm
Commodity Acres Payment Rate Potential Payment
Soybeans 500 $30.88 $15,440.00
Wheat 100 $39.35 $3,935.00
Total Potential Payment $41,555.00
E: American Farm Bureau Federation Source: USDA FSA; Analysis by American Farm Bureau

We will wrap up today’s report with two graphics surrounding, and showing,
corn’s price deterioration. The results of today’s heavy USDA reporting day sent
soybeans and corn sharply lower. A couple noteworthy numbers for the corn
market include higher world ending stocks and a record U.S. yield of 186.5 bu./ac.
See reports USDA board briefing here, which includes crop data on Kentucky.

DISCLAIMER - the information discussed is for educational purposes only. The report is not to be used as
financial or investment advice. Kentucky Farm Bureau is not a registered commodity broker. Errors or
misprints may occur though material is intended to be accurate and useful to readers. Charts and quotes are
from a snapshot in time and information may differ depending on report release and when the report is
viewed. For more information, please visit our website.


https://www.fb.org/market-intel/farmer-bridge-assistance-program-details-on-11-billion-in-aid
https://www.usda.gov/about-usda/reports-and-data/agency-reports
https://data.nass.usda.gov/Newsroom/Executive_Briefings/2026/01-12-2026.pdf
https://www.kyfb.com/federation/programs/commodities/
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