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Futures were lower today for most key in-state commodities. Cattle markets in 

particular saw significant downside price moves led by the Tyson plant closing in 

Nebraska. In addition, they are moving another large plant in Amarillo, Texas to 

one shift instead of two. Tyson has experienced significant financial stress in the 

wake of higher prices. You can read an example reported by Farm Policy News 

here – “Tyson said earlier this month that its cattle costs for the 2025 fiscal year 

that ended in September rose by nearly $2 billion, compared with the prior year. 

The company reported an adjusted loss of $426 million from its beef business for 

the year”. It will be important to monitor the lingering price impacts as Feeder and 

Live cattle move through the week and into the Thanksgiving.  

 

Turning attention to the equity markets – there has been some uneven footing as 

of late. For the purposes of this report let’s focus on how this has impacted Fed 

interest rate cut probabilities. You may remember that in the November 10th 

report we looked at rate cut probability for the December 10th meeting. Below I’ve 

attached updated probabilities alongside the Nov. 10th numbers. In short, there is 

some real unease across a number of domains (ai bubble, weak labor market, 

sticky longer run inflation, etc.). Increasing probabilities is a signal that, given 

market risk that currently out there, expectations are for more cuts to reach an 

appropriate neutral rate.  

November 24, 2025 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://farmpolicynews.illinois.edu/2025/11/tyson-closing-major-beef-processing-plant-in-nebraska/
https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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DISCLAIMER – the information discussed is for educational purposes only. The report is not to be used as 

financial or investment advice. Kentucky Farm Bureau is not a registered commodity broker. Errors or 

misprints may occur though material is intended to be accurate and useful to readers. Charts and quotes are 

from a snapshot in time and information may differ depending on report release and when the report is 

viewed. For more information, please visit our website. 

https://www.kyfb.com/federation/programs/commodities/

